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Dear Black Rhino Game Reserve Community
As I write this, I’m looking over a perfect blue ocean. Just a few minutes ago, I was in it. So admittedly
there is still some fun to be had, but the year is ending. It’s usually now that we subconsciously, if not
consciously, enter a time of reflection, but also anticipation.
First & foremost, I would like to commend each and every one of you for what you have done for
Black Rhino Game Reserve this year. With lockdowns, load shedding, looting, interest rate hikes and
petrol/diesel skyrocketing, it has not been easy. Some of you have suffered even greater losses. Right
now, you are navigating a 4th COVID-19 wave. Thank you for your courage in the face of adversity. I
urge you to remain resilient & I remind you that your personal safety is paramount. In fact, when you
are safe, we are all safer. Similarly for the lodge owners & shareholders. When your lodge does well,
the reserve does well. You have persisted through much this past year, so keep up the good fight.
COVID-19 has done its worst, yet the human race is still here & will be for hundreds of years to come.
History is testament to that!
The 6% recovery of the global GDP has been far better than expected. This growth is expected to
decelerate next year, but is still expected to be around 4%. With these growth numbers comes
increased demand. Supply chain issues continue with ships sitting outside ports with large delays.
However, the situation is already showing signs of improvement.
The SA economy is expected to grow by 5% - commodity prices are high, there is a large trade
surplus, and government revenue is on the up. Inflation is at 5% and expected to stay there for
the foreseeable future. The market expects the SARB to hike interest rates eight times next year,
but a more realistic view according to Investec is one or two hikes. I remain positive about the
financial performance of Black Rhino Game Reserve next year.
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Amongst other things discussed at our recent AGM, we look forward with anticipation to the start of
the Solar Plant project at Black Rhino. Imagine that – Black Rhino Game Reserve off-grid! Technology
gives us prosperity and comfort, but it comes with responsibility. We are adopting a project
management and staged approach to the exercise.
Often when speaking with people about the reserve, the word ‘passion’ comes up. We really have
powerful and passionate people invested in Black Rhino Game Reserve. Your continued collaboration
and unbridled passion for Black Rhino are strategic keys in positioning the reserve for greater success
in 2022. During the end-year-function for the field guides I mentioned that ‘brand is just a lagging
indicator of culture’. Let’s build on our culture of collaboration & enjoy how that translates into
tangible benefits for the Black Rhino Reserve brand. This is equally true for commercial & noncommercial lodges. Family, friends, new and returning guests will all be positively impacted as we preempt their wishes while they experience our brand: magical wildlife encounters, shared meals,
defining moments & the seeds of intrigue, against a backdrop of uncompromising service & quality.
Black Rhino Game Reserve is a premier and profound eco-product, a diamond that is being polished.
On behalf of the trustees and the entire Black Rhino Game Reserve management team, I would again
like to extend a big thank you to all our employees, partners, stakeholders and guests. Wishing you a
wonderful holiday season, and a happy and healthy 2022.
Your sincerely

Dr Alan Howard Bougardt
Chairman: Board of Trustees
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